Association of Foreign Banks in Switzerland

Verband der Auslandsbanken in der Schweiz
axe S Association des banques étrangéres en Suisse

Associazione delle banche estere in Svizzera

foreign banks.

Topic Sheets are available in English. Whenever available, references to further information are also given in French, German and ltalian.

Domestic

Double Taxation
FEDERAL DEPARTMENT OF FINANCE: French; German

SwisS FEDERAL TAX ADMINISTRATION:
International Fiscal Law and Double Taxation: English; French; German and latest up-dates: French; German
Tax Amnesty: French; German
Glossary for information on any other related topic: English; French; German; ltalian

The SwiSS-AMERICAN CHAMBER OF COMMERCE on the Swiss tax system: info

USA-SwiTzERLAND: Memorandum of Understanding defining the term "tax fraud and the like":
English (published by the US Treasury); French; German (published by the Swiss Federal Tax Administration)

The Swiss-AMERICAN CHAMBER OF COMMERCE on tax treaties met between USA and Switzerland: taxation

International

Singapore
An overview of the Singapore Tax System: www.iras.gov.sg

United States of America
The SwiISS-AMERICAN CHAMBER OF COMMERCE on the US tax system: website

International tax harmonisation

The OECD on tax questions: www.oecd.org \ By Topic \ Taxation (then chose in the left bar)
Exchange of Information in Tax Matters
Tax Policy and Administration
Harmful Tax Practices
Swiss FEDERAL TAX ADMINISTRATION: French; German (p.12.)
WTO: website

EU Taxation of Savings

Proposal of an agreement between Switzerland and the EU on taxation of savings: English; French; German; ltalian

EU Council Directive on taxation of savings income: English; French; German; ltalian (as of 2003)
Proposal of an EU Council Directive to ensure effective taxation of savings income by means of exchange of infor-
mation: English; French; German; ltalian (as of 2001)

EU Council Directive on taxation of interest and royalty payments: English; French; German; Italian

ECOFIN on the EU Tax Package: taxation of savings, business taxation, interest/royalties: English; French; German;
[talian (21.1.2003)

The FEDERAL DEPARTMENT OF FINANCE: on the bilateral Il negotiations: English; French; German; Italian; taxation of sa-
vings: English; French; German

Taxes — 1/3 - August 2004


http://www.efd.admin.ch/f/dok/faktenblaetter/efd-schwerpunkte/307_dba.htm
http://www.efd.admin.ch/d/dok/faktenblaetter/efd-schwerpunkte/307_dba.htm
http://www.estv.admin.ch/data/dba/e/indexe.htm
http://www.estv.admin.ch/data/dba/f/indexf.htm
http://www.estv.admin.ch/data/dba/d/index.htm
http://www.estv.admin.ch/data/dba/publ_dba/mitt_dba-f.pdf
http://www.estv.admin.ch/data/dba/publ_dba/mitt_dba-d.pdf
http://www.efd.admin.ch/f/service/index/index.htm?stw=145
http://www.efd.admin.ch/d/service/index/index.htm?stw=145
http://www.efd.admin.ch/e/service/index/index.htm
http://www.efd.admin.ch/f/service/index/index.htm
http://www.efd.admin.ch/d/service/index/index.htm
http://www.efd.admin.ch/i/service/index/index.htm
http://www.amcham.ch/switzerland/m_submenu_tax.htm
http://www.treas.gov/press/releases/mutual.htm
http://www.estv.admin.ch/data/dba/publ_dba/us-vereinb_f.pdf
http://www.estv.admin.ch/data/dba/publ_dba/us-vereinb_d.pdf
http://www.amcham.ch/usa/m_treaties.htm
http://www.iras.gov.sg/
http://www.amcham.ch/usa/m_individual.htm
http://www.oecd.org/
http://www.estv.admin.ch/data/dba/publ_dba/mitt_dba-f.pdf
http://www.estv.admin.ch/data/dba/publ_dba/mitt_dba-d.pdf
http://www.wto.org/english/tratop_e/serv_e/gatsqa_e.htm
http://www.europa.eu.int/eur-lex/en/com/pdf/2004/com2004_0075en01.pdf
http://www.europa.eu.int/eur-lex/fr/com/pdf/2004/com2004_0075fr01.pdf
http://www.europa.eu.int/eur-lex/de/com/pdf/2004/com2004_0075de01.pdf
http://www.europa.eu.int/eur-lex/it/com/pdf/2004/com2004_0075it01.pdf
http://www.europa.eu.int/eur-lex/pri/en/oj/dat/2003/l_157/l_15720030626en00380048.pdf
http://www.europa.eu.int/eur-lex/pri/fr/oj/dat/2003/l_157/l_15720030626fr00380048.pdf
http://www.europa.eu.int/eur-lex/pri/de/oj/dat/2003/l_157/l_15720030626de00380048.pdf
http://www.europa.eu.int/eur-lex/pri/it/oj/dat/2003/l_157/l_15720030626it00380048.pdf
http://www.europa.eu.int/eur-lex/en/com/pdf/2001/com2001_0400en01.pdf
http://www.europa.eu.int/eur-lex/fr/com/pdf/2001/com2001_0400fr01.pdf
http://www.europa.eu.int/eur-lex/de/com/pdf/2001/com2001_0400de01.pdf
http://www.europa.eu.int/eur-lex/it/com/pdf/2001/com2001_0400it01.pdf
http://europa.eu.int/eur-lex/pri/en/oj/dat/2003/l_157/l_15720030626en00490054.pdf
http://www.europa.eu.int/eur-lex/pri/fr/oj/dat/2003/l_157/l_15720030626fr00490054.pdf
http://www.europa.eu.int/eur-lex/pri/de/oj/dat/2003/l_157/l_15720030626de00490054.pdf
http://www.europa.eu.int/eur-lex/pri/it/oj/dat/2003/l_157/l_15720030626it00490054.pdf
http://register.consilium.eu.int/pdf/en/03/st05/st05566en03.pdf
http://register.consilium.eu.int/pdf/fr/03/st05/st05566fr03.pdf
http://register.consilium.eu.int/pdf/de/03/st05/st05566de03.pdf
http://register.consilium.eu.int/pdf/it/03/st05/st05566it03.pdf
http://www.efd.admin.ch/e/aktuell/geschaefte/ch-eu/index.htm
http://www.efd.admin.ch/f/aktuell/geschaefte/ch-eu/index.htm
http://www.efd.admin.ch/d/aktuell/geschaefte/ch-eu/index.htm
http://www.efd.admin.ch/i/aktuell/geschaefte/ch-eu/index.htm
http://www.efd.admin.ch/e/dok/faktenblaetter/efd-schwerpunkte/303_zinsenbest_eu.htm
http://www.efd.admin.ch/f/dok/faktenblaetter/efd-schwerpunkte/303_zinsenbest_eu.htm
http://www.efd.admin.ch/d/dok/faktenblaetter/efd-schwerpunkte/303_zinsenbest_eu.htm

The Swiss administration's INTEGRATION OFFICE publishes the bilateral Il agreements and explanatory notes: English;
French; German; ltalian

The Swiss BANKERS' ASSOCIATION
www.sba.ch/zast-home.htm (French, German; password protected)

Circulars: www.sba.ch (French, German; password protected)

7236, 5.2.2003: negotiations between Switzerland and the EU

7344, 9.7.2004: Tax withholding in interest payments

7352, 26.8.2004: Tax withholding on interest payments: exchange of information

The UK INLAND REVENUE makes available various information on the topic: www.inlandrevenue.gov.uk/esd
Regulatory Impact Assessment; text
Glossary: website
Consultation on Key Principles of Implementation: text

Information from private sources:

The SwiISS-AMERICAN CHAMBER OF COMMERCE on the agreement: info
Publications on tax matters, also EU taxation of savings: TAXeNEWS (PWC)
EU Savings Directive: website (Ernst&Young Luxemburg)

Qualified Intermediary Agreement

The Swiss BANKERS' ASSOCIATION'S Circulars: www.sba.ch (French, German; password protected)
7323, 6.4.2004: US Withholding tax / Qualified Intermediary
7308, 23.12.2003: Modified rulings regarding Partnerships and Trusts
7223, 19.12.2002: Pension funds
7216, 29.11.2002: US Withholding tax / Qualified Intermediary
7132, 19.12. 2001: Ql-procedure
7062, 26.4.2001: Customer identification requirements ("Qualified Intermediary" and CDB 98)
7027, 15.12.2000: IRS Notice 2001-4
7014, 26.10.2000: Round-table among banks and auditors of 2.10.2000
7001, 28.8.2000: Additional US Withholding tax
6995, 25.7.2000: US Withholding tax

The Swiss BANKERS' ASSOCIATION on Tax Treaties the USA have met with third countries: Treaty Section

The US INTERNAL REVENUE SERVICE informs on the Qualified Intermediary Procedures:
http://www.irs.gov/businesses/corporations/article/0,,id=96865,00.html
http://www.irs.gov/businesses/small/international/article/0,,id=102314,00.html

Tax Amnesties

General Information on Tax Amnesties provided by the World Bank: website

Belgium: Déclaration Libératoire Unique-DLU runs from 1 January until 31 December 2004. It allows declaration of
repatriation of all assets held illegally abroad prior to 1 June 2003; rates of 6 and 9% will apply; no penal
prosecutlons can be started upon the declarations made:

Parliament; Text and_Comments; Q&A; PWC

The Luxembourg Bankers' Association filed a complaint with the EU Commission:

website \ Documents \ Publications \ Plainte de I'ABBL

Swiss Bankers' Association: Circulars 7317, 12.2.2004: www.sba.ch (French and German, password

protected)

Taxes — 2/3 - August 2004


http://www.europa.admin.ch/nbv/e/index.htm
http://www.europa.admin.ch/nbv/f/index.htm
http://www.europa.admin.ch/nbv/d/index.htm
http://www.europa.admin.ch/nbv/i/index.htm
http://www.sba.ch/zast-home.htm
http://www.sba.ch/
http://www.inlandrevenue.gov.uk/esd
http://www.inlandrevenue.gov.uk/ria/eusd-ria.pdf
http://www.inlandrevenue.gov.uk/esd/glossary_linear.htm
http://www.inlandrevenue.gov.uk/esd/esd-summary-responses.pdf
http://www.amcham.ch/advo/m_savings_tax_agreement.htm
http://www.tls.pwc.ch/tls/tlswebsite.nsf/$$NewsletterList?ReadForm
http://www.ey.com/GLOBAL/content.nsf/Luxembourg_E/issues_&_perspectives_EU_savings_directive
http://www.sba.ch/
http://www.swissbanking.org/en/home/qitoolkit-import.htm
http://www.irs.gov/businesses/corporations/article/0,,id=96865,00.html
http://www.irs.gov/businesses/small/international/article/0,,id=102314,00.html
http://www1.worldbank.org/publicsector/tax/amnesties.html
http://www.lachambre.be/kvvcr/showpage.cfm?section=flwb&language=fr&rightmenu=right&cfm=/site/wwwcfm/flwb/flwb.cfm?lang=F&legislat=51&dossierID=0353
http://www.droit-fiscalite-belge.com/article567.html
http://www.droit-fiscalite-belge.com/article584.html
http://www.pwcglobal.com/lu/eng/about/press-rm/entreprises-nov2003.html
http://www.abbl.lu/ABBL.HTML?1
http://www.sba.ch/

Germany: Strafbefreiungserklarungsgesetz-StraBEG runs from 1 Jaunary 2004 until 31 March 2005. It requires
declaration of all revenues illegally earned abroad between 1993 and 2002 and revelation of the taxpayer's identity.
Revenues of the amounts declared are taxed at 25% until 31 December and 35% beyond:

Bundesministerium der Finanzen: text of law and info website; Press_release

Summary published by KPMG Switzerland: text

Swiss Bankers' Association: Circulars 7318, 13.2.2004, 7348, 22.7.2004: www.sba.ch (French and German,

password protected)

ltaly: Scudi fiscali foresaw regularisation (declaration of assets held abroad) and repatriation. Declarations were
made by an intermediary thus preserving the tax payer's identity; in case of repatriation, the conto segretato also
prevents customer data being transferred to authorities. Taxation of returns on investments are fixed at 12.5%,
inheritance tax was abolished.
- first round: deadlines ran until 28. February 2002 and were prolonged until 15.5.2002 for regularisation and
30.6.2002 for repatriation of assets. A fee of 2.5% of assets declared was due.
Information: website; extension: website; website
second round: tax amnesty for the period of 1 January until 30 September 2003; a fee of 2.5 - 4.0% was due.
Information: website (Ministero dell'Economia e delle Finanze); www.lexitalia.it/leggi/l 2004-47.htm
Swiss Bankers' Association: Circulars 7113, 7119, 7135: www.sba.ch (French and German, password
protected)

According to estimates, the first round brought a total of EUR 54.6 Mia (31.1 Mia from Switzerland) and the second
round EUR 18.4 Mia (appr. 9 Mia from Switzerland).

Switzerland: the Parliament discusses the possibility of a tax amnesty:
Information by the FEDERAL DEPARTMENT OF FINANCE: French; German
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http://www.bundesfinanzministerium.de/-.336.21918/doc.htm
http://www.bundesfinanzministerium.de/BMF-.336.21924/Pressemitteilung/index.htm
http://www.kpmgnews.ch/get_pdf.asp?id=1017
http://www.sba.ch/
http://www.agenziaentrate.it/documentazione/attivita_estero
http://www.agenziaentrate.it/documentazione/attivita_estero/dichiarazione.htm
http://www.dossierazienda.it/fonti/Fonte01920.htm
http://www.finanze.it/finanziaria_2003/emersione_estero.htm
http://www.lexitalia.it/leggi/l_2004-47.htm
http://www.sba.ch/
http://www.efd.admin.ch/f/service/index/?stw=145
http://www.efd.admin.ch/d/service/index/?stw=145

